
IDR�EPNTODR�C °CHSHNM�DM�C°S8HI

PDIV�EPNTO�(PDDC�DIRDUHDPÉ�MN�0
Tmd�rhwhêld�Zmmçd�dm�sZms�ptd�kdZcdq�
lnmchZk�cd�kzçchshnm�ontq�kd�fçZms�Zlç,
qhbZmn,aqhsZmmn,gnkkZmcZhr�Zudb�cdr�
qdudmtr�’�çchsnqhZtw�fl�dm�kçfêqd�gZtrrd�
cd�0� �dm�1.12�oZq�qZoonqs�â�1.11+�rzçkd,
uZms�â�4+543�lhkkhZqcr�czdtqnr-�Tm�rtbbêr�
pth�shdms�cçrnqlZhr�dm�cdtw�kdssqdr�ontq�
kd�fqntod�bnmmt�itrptzdm�1.04�rntr�kd�
mnl�cd�Pddc�Dkrduhdq�9�H�ds�:-�Rh�kZ�uZftd�
cd�kzhmsdkkhfdmbd�Zqshehbhdkkd�fçmçqZshud�
ZtqZhs�ot�dmsqZèmdq�oZq�kd�enmc�kdr�çchsdtqr�
rbhdmsh«ptdr�ds�oqnedrrhnmmdkr�&kd�bZah,
mds�FnkclZm�RZbgr�ZuZhs�léld�hcdmsh«ç�
PDKW�bnlld�kd�etstq�’�odqcVms�cd�kyH3�fi(+�
kd�fqntod�Z�bdssd�cdqmhêqd�Zmmçd rt�qZr,
rtqdq-�KzH:�Z�çsç�hmsçfqçd�cZmr�sntsdr�kdr�
nùqdr+�bnlld�kd�mntudZt�qnans�bnmudq,
rZshnmmdk�Kdwhr)�:H+�ds�kZ�rnbhçsç�Z�rt�rd�
oqnsçfdq�bnmsqd�kdr�ohkkZfdr�cd�bnmsdmtr-�
PçrtksZsr�9�kdr�hmudrshrrdtqr�rzdlaZkkdms+�
kd�fqntod�Z�cçiâ�cçunhkç�cdr�qdudmtr�dm�
gZtrrd�cd�6� �Zt�oqdlhdq�rdldrsqd�1.13+�
ds�kZ�uZkdtq�antqrhêqd�cd�PDKW�rzdrs�hlon,
rçd�bnlld�kZ�oktr�qdmsZakd�ct�ESRD�0..-�
RoçbhZkhrsd�cd�kzçchshnm�czntuqZfdr�ds�cd�
bnmsdmtr�czdmrdhfmdldms+�mnsZlldms�
lçchbZk+�kd�fqntod�qdrsd�bnmmt�dm�EqZmbd�
cZmr�kzçchshnm�itqhchptd�uhZ�rZ�ehkhZkd�
KdwhrMdwhr+�bkZrrçd�6d�çchsdtq�eqZmàZhr�
ct�cdqmhdq�bkZrrdldms�Ihuqdr�Cdacn�cdr�
1..�oqdlhdqr�çchsdtqr�sqhbnknqdr+�Zudb�
042�lhkkhnmr�czdtqnr�cd�bghùqd�czZùZhqdr�
dm�1.12+�dm�gZtrrd�cd�3+2� -�Dm�oktr�cd�
bdssd�ehkhZkd�cd�bnmsdmtr�itqhchptdr�pth�
qdoqçrdmsd�1.� �cd�rnm�bghùqd�czZùZhqdr�
snsZk+�PDKW�oqnonrd�cdr�bnmsdmtr�ZbZcç,
lhptdr�ds�lçchbZtw�&23� +�mnsZlldms�
Zudb�kdr�qdutdr�Adkk�nt�ôd�IVmbds(+�ds�rçuhs�

Ztrrh�cZmr�kZ�oqnctbshnm�cd�cnmmçdr�cd�
qhrptdr�ehmZmbhdqr�ds�kznqfZ�mhrZshnm�cd�
rZknmr�oqnedrrhnmmdkr-
Rh�kd�fqntod�qçZkhrd�oqêr�cdr�sqnhr�ptZqsr�
cd�rnm�Zbshuhsç�dm�:lçqhptd�ct�Mnqc+�hk�
drs�Ztrrh�hmsçqdrrZms�cd�mnsdq�ptd�oktr�cd�
8.� �cd�rdr�Zbshuhsçr�rnms�Ztintqczgth�
qçZkhrçdr�cZmr�kd�chfhsZk+�bnmsqd�â�odhmd�
0.� �cZmr�kzçchshnm�oZohdq+�rzçknhfmZms�
sntintqr�oktr�ct�lncêkd�cd�kzçchsdtq�
sqZchshnmmdk�&unhq�Zqshbkd�ntudqstqd�ds�
lçsgncnknfhd(-�:t�snsZk+�kd�bnmfknlç,
qZs�hmsdqmZshnmZk�qdudmchptd�oqêr�cd�
25�...�dloknxçr+�cnms�oZr�lnhmr�cd�
00�...�cZmr�kZ�sdbg-�Ds�Zudb�kd�uZrsd�bgZlo�
cd�cnmmçdr�roçbhehptdr ptzhk�onrrêcd+�
kd�fqntod+�â�kzZtad�cd�kzêqd�cd�kzH:+�drs�
cçrnqlZhr�Zrrhr�rtq�tmd�lhmd�cznq-

SGNLRNM�PDTSDPR�MX�1
Tmd�mntudkkd�enhr�rdbnmc�çchsdtq�cd�kZ�
okZmêsd+�Tnlrnm�Pdtsdqr�BnqonqZshnm+�
ehqld�ZooZqsdmZms�Zt�bZmZchdm�Sgd�
Vnncaqhcfd�BnloZmx�Ksc-+�unhs�rnm�
bgheeqd�czZeeZhqdr�oqnfqdrrdq�cd�3+3� �
â�4+351�lhkkhZqcr�czdtqnr+�Zoqêr�tmd�
ZtfldmsZshnm�cd�7� �cçiâ�kzZm�oZrrç-�
Bnlld�bgdy�rnm�bnmbtqqdms�PDKW+�
kzdrrdmshdk�cd�rdr�Zbshuhsçr�rd�bnmbdmsqd�
dm�:lçqhptd�ct�Mnqc+�ds�cZmr�kd�chfhsZk-�
Bnlld�bgdy�PDKW+�bdkkd�pth�rd�cç«mhs�
lZhmsdmZms�bnlld�’�tmd�rnbhàsà�sdbg,
mnknfhptd�Vvàd�rtq�kd�bnmsdmt�fi�hmudrshs�
cdr�bdmsZhmdr�cd�lhkkhnmr�czdtqnr�cZmr�
kzhmsdkkhfdmbd�Zqshehbhdkkd-�Ds�bnlld�
bgdy�PDKW+�tmd�hlonqsZmsd�cxmZlhptd�
cd�oqnfqdrrhnm�drs�dmbkdmbgçd+�ZxZms�
léld�ontrrç�kdr�chqhfdZmsr�â�qdunhq�kdtqr�
naidbsher�«mZmbhdqr�â�kZ�gZtrrd�ontq�1.13-�

’�Lntr�odmrnmr�ésqd�ahdm�okVbàr�ontq�Vhcdq�
mnr�bkhdmsr�»�eVhqd�eVbd�»�kV�bnmenqlhsà�qàfkd,
ldmsVhqd�bqnhrrVmsd �dm�oktr�cydvoknhsdq�kd�
onsdmshdk�cd�kyH3�fàmàqVshud�fi �hmchptZhs�kd�
OCF�Rsdud�GZrjdq+�knqr�cd�kZ�otakhbZshnm�
cdr�qçrtksZsr�rdldrsqhdkr�Zt�lnhr�czZnôs-�
Léld�rzhk�drs�ontq�kth�dmbnqd�’�sqno�sès�
ontq�bqhdq�uhbsnhqd�fi �kd�OCF�rzçsZhs�lnm,
sqç�sqêr�noshlhrsd�ptZms�â�kZ�qdmsZahkhsç�
cdr�hmudrshrrdldmsr�cZmr�kzH:+�bhsZms�kd�
anm�Zbbtdhk�qçrdquç�Ztw�mntudZtw�oqn,
cthsr�Zkhldmsçr�oZq�bdkkd,bh+�mnsZlldms�
BnBntmrdk+�tm�ZrrhrsZms�cdrshmç�hmhshZ,
kdldms�Ztw�oqnedrrhnmmdkr�ct�cqnhs-�
CçrnqlZhr+�Sgnlrnm�Pdtsdqr�cçbkZqd�
chronrdq�cztm�atcfds�cd�7�lhkkhZqcr�cd�
cnkkZqr�ontq�Zbptçqhq�cdr�dmsqdoqhrdr�ds�
cdr�rdquhbdr�Zwçr�rtq�kzH:-�Bd�ptzdkkd�Z�
bnlldmbç�â�eZhqd�dm�oqdmZms�kd�bnmsqîkd�
cd�OZfdqn+�tmd�dmsqdoqhrd�rtçcnhrd�roç,
bhZkhrçd�cZmr�kzZtsnlZshrZshnm�cdr�dmsqd,
oqhrdr+�ds�Vnqkc�Atrhmdrr�LdchZ�Tmhs+�tmd�
dmsqdoqhrd�cd�bnmsdmtr�roçbhZkhrçd�cZmr�
kd�rdbsdtq�cd�kzZrrtqZmbd-

ADPSDIRL8MM�MX�2
Bnlld�kzZm�oZrrç+�kd�oqnoqhçsZhqd�Zkkd,
lZmc�cd�kz:lçqhbZhm�Odmfthm�PZmcnl�
Gntrd+�oqdlhdq�fqntod�czçchshnm�fçmç,
qZkhrsd�Zt�lnmcd+�bkîs�kd�onchtl-�Hk�unhs�
bdssd�Zmmçd�rdr�qdudmtr�fZfmdq�3+1� +�
â�4+3.7�lhkkhZqcr�czdtqnr+�ptZmc�bdtw�
cd�OPG�dm�oZqshbtkhdq�fZfmdms�6+2� +�
rzçsZakhrrZms�â�3+421�lhkkhZqcr�czdt,
qnr-�Dm�1.12+�â�kZ�rthsd�cd�kzçbgdb�ct�
fqntod�cd�qZbgdsdq�rnm�bnmbtqqdms�
Rhlnm�%�Rbgtrsdq+� kZ�ehqld�Zt�ohm,
fnthm�Z�bgZmfç�cd�uhrZfd-�Bd�bnto�ctq�
Z�ontrrç�â�kZ�cçlhrrhnm�LZqjtr�Cngkd+�
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KDR�FPNTODR O9XR OPNOPHYS9HPDR O9XR

B9�KHUPD�
1/12��

DM�LÈ

B9�KHUPD��
1/11��

DM�LÈ

0 0 PDKW�FPNTO�(PDDC�DKRDUHDP) P,T.MK.y,T Pddc�Ckrduhdq�OKB� �Pddc�Ckrduhdq�MU P,T.M,K.y,T 4�543�è �4�485�è�

1 1 SGNLRNMPDTSDPR TR Sgd�Vnncaqhcfd�BnloYmx�Ksc- BYmYcY 4�351�è �4�118�è�

2 2 ADPSDKRL9MM FdqlYmx AdqsdkrlYmm�9F 9kkdlYfmd 4�3/7�è �3�734�è�

ODMFTHM�P9MCNL�GNTRD TR AdqsdkrlYmm�9F 9kkdlYfmd 3�421�è �3�112�è�

3 3 OD9PRNM FqYmcd,AqdsYfmd OdYqrnm��OKB FqYmcd,AqdsYfmd 3�117�è �3�471�è�

4 4 VNKSDPR�JKTVDP MK Vnksdqr�Jktvdq OYxr,AYr 2�738�è �3�01/�è�

5 5 G9BGDSSD�KHUPD�(K9F9PCÉPD�OTAKHRGHMF) EqYmbd Fqnto�KYfYqcéqd�.�Uhudmch EqYmbd 1�7/8�è �1�637�è�

6 MDV GHSNSRTA9RGH�FPNTO IYoYm GhsnsrtaYrgh�Fqnto IYonm 1�/26�è �1�20/�è�

7 8 ROPHMFDP�M9STPD FdqlYmx RoqhmfdqMYstqd 9kkdlYfmd 0�742�è �0�711�è�

8 7 VHKDX TR Vhkdx ysYsr,Tmhr 0�714�è �0�730�è�

0/ 6 G9PODPBNKKHMR TR Mdvr�Bnqo- ysYsr,Tmhr 0�677�è �0�825�è�

00 0/ OGNDMHW�OTAKHRGHMF�9MC�LDCH9�BNLO9MX Bghmd Ogndmhw�Otakhrghmf�Ymc�LdchY�BnloYmx Bghmd 0�515�è �0�65/�è�



kd�chqdbsdtq�fçmçqZk+�pth�r'drs�chs�eqtrsqç�
oZq�kdr�hlonqsZmsdr�odqsdr�cd�lZqbgç�
Zbbtrçdr�cdothr�kZ�etrhnm+�dm�1.02+�cd�
Odmfthm�ds�cd�QZmcnl�Gntrd+�qZoonq,
sZhs�kd�VWkk�Rsqdds�IntqmWk-�RZ�cçlhrrhnm�
Z�çsç�rthuhd�oZq�kd�cçoZqs�â�kZ�qdsqZhsd�
cd�kZ�oqçrhcdmsd�cd�QZmcnl�Gntrd+�
FhmZ�Bdmsqdkkn-�AdqsdkrlZmm�Z�dmrthsd�
bnmehqlç�MhgZq�LZkZuhxZ�â�kZ�sésd�cd�
OQG-�Bd�cdqmhdq�x�Z�hmhshç�tmd�oqnenmcd�
qdrsqtbstqZshnm�rsqZsçfhptd-�:oqêr�Zunhq�
rbhmcç�kZ�rnbhçsç�dm�cdtw�fqntodr+�MhgZq�
LZkZuhxZ�Z�kZmbç�tmd�’�nôqd�cd�ràoWqW,
shnm�unknmsWhqd�fi�&URN(�pth�Z�hmbhsç�anm�
mnlaqd�cd� qçcZbsdtqr+� çchsdtqr�ds�
chqhfdZmsr�oZqlh�kdr�oktr�qdmnllçr�
cd�k'dmsqdoqhrd�â�kZ�pthssdq-�Cdothr+�kd�
bnmfknlçqZs�ZkkdlZmc�Z�Zmmnmbç�untknhq�
qçdmbkdmbgdq�tmd�onkhshptd�c'Zbpthrhshnm�
ds�cd�bnmbdmsqZshnm�Ztw�ÀsZsr,Tmhr+�ds�Z�
bds�çsç+�oZq�dwdlokd+�qZbgdsç�tmd�«ftqd�
ct�lZqbgç�cdr�bnlhbr�9�Annl �Rstchnr-�
SgnlZr�QZad+�OCF�cd�AdqsdkrlZmm+�Z�
hmchptç�â�Qdtsdqr�dm�rdosdlaqd�cdqmhdq�
oqçunhq�tm�atcfds�c'hmudrshrrdldms�
cd�7�lhkkhZqcr�cd�cnkkZqr�cZmr�kdr�bhmp�
Zmmçdr�â�udmhq-�’�Id�md�udtv�oWr�Wunhq�cd�
khlhsd�fi(�ZuZhs,hk�cçbkZqç-�OQG�qdfqntod�
oktr�cd�2..�lZhrnmr�c'çchshnmr�cnms�
CntakdcZx+�QhudqgdZc+�Uhjhmf�ds�:keqdc�
:-�Jmnoe�Ztw�ÀsZsr,Tmhr+�Datqx+�GZlhrg�
GZlhksnm�ds�InmZsgZm�BZod�Zt�QnxZtld,
Tmh+�FnkclZmm�ds�Gdxmd�dm�:kkdlZfmd+�
OkZyZ�%�IZmçr�ds�:keZftZqZ�dm�DroZfmd+�
RtcZldqhbZmZ� dm�:qfdmshmd� Zhmrh�
ptd�kZ�lZqptd�hmsdqmZshnmZkd�Cnqkhmf�
Jhmcdqrkdx-�K'Hmcd�ds�kd�Ldwhptd�edqZhdms�
oZqshd�cd�rdr�oqhnqhsçr�ontq�rdr�hmudrshr,
rdldmsr�etstqr-

OD9PRNM�MY�3
K'dw,mtlçqn�tm�lnmchZk�cd�k'çch,
shnm�bnmrdqud�rZ�3d�okZbd�ds�qdrsd�kd�
oqdlhdq�fqntod�c'çchshnm�çctbZshud�
ct�bkZrrdldms-�LZhr�kd�AqhsZmmhptd�
Z�ut�dm�1.12�kdr�qdudmtr�cd�rdr�Zbsh,
uhsçr�çchsnqhZkdr�qdbtkdq�cd�6+6�!+�â�
3+117�lhkkhZqcr�c'dtqnr-�KZ�«khZkd�eqZm,
àZhrd�ct�fqntod�rths�kZ�léld�sqZidb,
snhqd+�qdbtkZms�dmbnqd�Zt�bkZrrdldms�
ct�Sno�1..�cdr�çchsdtqr�eqZmàZhr�ds�rd�
bkZrrZms�dm�46d�onrhshnm�mZshnmZkd�Zudb�
tm�bghùqd�c'ZùZhqdr�dm�qdbtk�cd�8+0�!+�
â�1+8�lhkkhnmr�c'dtqnr-�Kd�fqntod+�pth�
qçZkhrd�cçrnqlZhr�oktr�cdr�cdtw�shdqr�
cd�rnm�bghùqd�c'ZùZhqdr�cZmr�kd�chfhsZk+�
drs�kth�Ztrrh�dwsqéldldms�bnmbdmsqç�
rtq�kd�cçudknoodldms�ds�k'hmsçfqZshnm�
cd�k'hmsdkkhfdmbd�Zqshehbhdkkd�cZmr�rdr�
neeqdr�çchsnqhZkdr+�mnsZlldms�rtq�kZ�
oqnctbshnm�cd�bnmsdmtr�uhcçnr�ontq�
kdr�oqnedrrhnmmdkr-�Hk�Z�bçcç�bdr�cdq,
mhêqdr�Zmmçdr�oktrhdtqr�cd�rdr�Zbsh,
uhsçr�9�oZqshbhoZshnm�cd�14�!�cZmr�
Odmfthm�QZmcnl�Gntrd+�Zbshuhsçr�cd�
BntqrdvZqd�dm HsZkhd�ds�dm�:kkdlZfmd�
nt�dmbnqd�DQOH�&Àchshnmr�ct�qdmntudZt�
oçcZfnfhptd�Hmb-+�lZhrnm�c'çchshnm�
enmcçd�â�LnmsqçZk�dm�0854(+�udmctd�â�
SB�LdchZ-�Dm�rdosdlaqd�1.12+�Zoqêr�kd�
cçoZqs�â�kZ�qdsqZhsd�cd�rnm�OCF�:mcx�
Ahqc+�kd�fqntod�Z�Zmmnmbç kZ�mnlhmZ,
shnm�c'NlZq�:aanrg+�Zmbhdm�oqçrhcdms�
cd�kZ�chuhrhnm�Hmctrsqx�Rnktshnmr�cd�
Lhbqnrnes-�Rtq�rnm�oqdlhdq�rdldrsqd�
1.13+ � OdZqrnm+ � pt h � qdudmchptd�
05.�lhkkhnmr�c'tshkhrZsdtqr�â�sqZudqr�kd�
lnmcd+ Z�Zmmnmbç�tmd�odqenqlZmbd�
«mZmbhêqd�rsZakd-

VNKSDPR�JKTVDP�MY�4
Bnto�c'Zqqés�ontq�kd�fqntod�c'çch,
shnm�oqnedrrhnmmdkkd�gnkkZmcZhr+�pth�
unxZhs�rdr�qçrtksZsr�dm�ZtfldmsZshnm�
cdothr�chw�Zmmçdr�bnmrçbtshudr-�:oqêr�
tmd�ZtfldmsZshnm�cd�02+3�!�dm�1.11+�
rnm�bgheeqd�c'ZeeZhqdr�’�çchsnqhZk�–�Z�
bgtsç�dm�1.12�cd�5+5�!+�r'çsZakhrrZms�â�
2+738�lhkkhZqcr�c'dtqnr+�cZmr�kd�bZcqd�
c'tm�antkdudqrdldms�cd�rdr�Zbshuhsçr�
Zudb�k'hmsdkkhfdmbd�Zqshehbhdkkd-�:oqêr�
k'Zbpthrhshnm�k'Zm�oZrrç�cd�CdkkZ�:H+�
tm�entqmhrrdtq�cd�sdbgmnknfhd�c'H:�cd�
onhmsd�aZrçd�rtq�kd�sqZhsdldms�Ztsn,
lZshptd�ct�kZmfZfd�mZstqdk�&S:KM(+�
Vnksdqr�Jktvdq�Z�kZmbç�dm�1.13�okt,
rhdtqr�mntudZtw�oqncthsr�annrsçr�oZq�
k'H:�&KdfhrvZx+�BBG�SZfdshj�Hmsdkkhfdms�
OkZsenql»(-�:udb�sntintqr�Zt�b…tq�ct�
oqnids�ontq�kdr�roçbhZkhrsdr�cd�k'çchshnm�
oqnedrrhnmmdkkd�&dm�oZqshbtkhdq�itqh,
chptd(�9�kdr�ptdrshnmr�cd�bnm«cdmshZkhsç+�
cd�rçbtqhsç�ds�cd�bnmsqîkd+�oZqshbtkhê,
qdldms�rdmrhakdr�ontq�bdr�oqnedrrhnmr-�
œ�mnsdq�ptd�oktr�cd�7.�!�cdr�qdudmtr�
ct�fqntod�rnms�fçmçqçr�cd�lZmhêqd�
qçbtqqdmsd�uhZ�kdr�Zanmmdldmsr�&unhq�
Zqshbkd�c'ntudqstqd(-�KZ�bnmrshstshnm�ct�
bghùqd�c'ZùZhqdr�ct�fqntod�qdrsd+�dkkd+�
hmbgZmfçd�9�tm�shdqr�drs�qçZkhrç�Ztoqêr
cdr�oqnedrrhnmmdkr�cd�kZ�«rbZkhsç�ds�cd�kZ�
bnlosZahkhsç+�tm�ptZqs�Ztoqêr�cdr�oqn,
edrrhnmmdkr�cd�kZ�rZmsç+�tm�ptZqs�cZmr�
kd�cnlZhmd�cd�kZ�fntudqmZmbd�ds�cd�kZ�
bnmenqlhsç+�kd�itqhchptd�bnlokçsZms�kd�
sZakdZt-�Rtq�kZ�fknaZkhsç�cd�rdr�Zbshuh,
sçr+�Vnksdqr�Jktvdq�drshld�Ztintqc'gth�
pt'dmuhqnm�4.�!�cd�rdr�qdudmtr�oqn,
uhdmmdms�cd�oqncthsr�pth�dwoknhsdms�k'H:-�
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DM�L€

B:�KHUPD��
1/11��

DM�L€

01 01 RBGNK:RSHB�(BNPO,) TR RbgnkZrshb zsZsr,Tmhr 0�428�€ �0�341�€�

02 02 GNKSYAPHMBJ� FdqlZmx UdqkZfrfqtood�Fdnqf�unm�Gnksyaqhmbj 9kkdlZfmd 0�285�€ �0�246�€�

06 07 HMENPL: FqZmcd,AqdsZfmd HmenqlZ�okb FqZmcd,AqdsZfmd 0�270�€ �0�070�€�

03
 LBFP:VÈGHKK�DCTB:SHNM�(HMBK,�LBFP:VGHKK�FKNA:K�
DCTB:SHNM�"�RBGNNK�FPNTO) &

TR 9onkkn�FknaZk�LZmZfdldms�KKB zsZsr,Tmhr m-Z- �0�250�€�

03 05 BDMF:FD�KD:PMHMF�GNKCHMFR�HH�KO TR 9oZw�Zmc�Nldqr�BZohsZk�OZqsmdqr� z,T.BZmZcZ 0�247�€ �0�147�€�

00 RGTDHRG: IZoZm GhsnsrtaZrgh�Fqnto IZonm 0�231�€ �0�386�€�

04 26 B:LAPHCFD�TMHUDPRHSX�OPDRR FqZmcd,AqdsZfmd BZlaqhcfd�Tmhudqrhsx�Oqdrr FqZmcd,AqdsZfmd 0�041�€ �347�€�

05 06
BGHM:�RNTSG�OTAKHRGHMF�"��
LDCH:�FPNTO�BN,*�KSC�(YGNMFM:M)

Bghmd
BghmZ�Rntsg�Otakhrghmf� �LdchZ�Fqnto�Bn-)�
Ksc�&YgnmfMZm(

0�038�€ �0�1/3�€�

07 10 JKDSS FdqlZmx Jkdss�Fqtood 9kkdlZfmd 0�012�€ �0�/15�€�

08 04 JNC:MRG:�KSC, IZoZm JncZmrgZ�Ksc-�&JZatrghjh,fZhrgZ�JōcZmrgZ( IZonm 0�0/0�€ �0�2//�€�

1/ 1/ RHLNM"RBGTRSDP TR JJP�OqhuZsd�Dpthsx zsZsr,Tmhr 0�/34�€ �0�/3/�€�

GNTFGSNM�LHEEKHM�G:PBNTPS�& TR Gntfgsnm�Lhūhm�GZqbntqs�BnloZmx z,T.Ékdr�BZ�èlZm
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G8BGDSSD�IHUPD�MX�3
Kd�oqdlhdq�çchsdtq�eqZmàZhr�ct�bkZrrd,
ldms�cdldtqd�bdssd�Zmmçd�dmbnqd�â�kZ�
5d�okZbd�&2d�gnqr�çchshnm�ZbZcçlhptd�
ds�oqnedrrhnmmdkkd(+�Zoqêr�tmd�Zmmçd�
1.12�bqtbhZkd�pth�kzZtqZ�ut�oZrrdq�ct�
fhqnm�ct�fqntod�KZfZqcêqd�â�bdkth�cd�
Uhudmch-�Kd�bgheeqd�czZeeZhqdr�snsZk�ct�
fqntod�eqZmàZhr�Z�oqnfqdrrç�cd�1+1� +�
rzçsZakhrrZms�â�1+7.8�lhkkhZqcr�czdtqnr+�
Zudb�tmd�oqnehsZahkhsç�rsZakd�â�0.+6� -�
Dm�EqZmbd+�nû�kd�fqntod�qçZkhrd�lnhmr�
cztm�shdqr�cd�rdr�Zbshuhsçr+�rnm�bgheeqd�
czZeeZhqdr�Z�Ztfldmsç�cd�oqêr�cd�5� +�
odqenqlZmbd�’�VssqhatVakd�»�kyhkktrsqà �
pth�aàmà«bhd�dm�0.02�cd�kV�oVqtshnm�cytm�
mntudk�Vkatl�cy3rsàqhv �KzHqhr�akZmb+�ds�
cytm�Vkatl�hkktrsqà�:rsçqhw�ds�Naçkhw+�
kzdlohqd�ct�Lhkhdt+�lVhr�àfVkdldms�cytmd�
sqêr�adkkd�Vmmàd�rtq�kd�rdfldms�idtmdrrd�dm�
cVqj�qnlVmbd �Vudb�mnsVlldms�kd�rtbbêr�
cd�kV�sqhknfhd�BZoshud�cd�RVqVg�Nhudmr�fi �
dwokhptZhs�kZ�chqdbshnm�knqr�cd�kZ�otakh,
bZshnm�cd�rdr�qçrtksZsr�Zmmtdkr+�bhsZms�
çfZkdldms�kzZmmçd qdbnqc�ct�Khuqd�cd�
Onbgd-�Rh�kdr�odqenqlZmbdr�nms�çsç�çfZ,
kdldms�rZshreZhrZmsdr�Zt�PnxZtld,Tmh�
ds�dm�:lçqhptd�kZshmd�&)07� +�fqÉbd�
Zt�rdfldms�cd�kzçctbZshnm(+�kdr�udmsr�
rd�rnms�lnmsqçr�lnhmr�onqsdtqr�Ztw�
»sZsr,Tmhr+�nû�kzZbshuhsç�drs�dm�aZhrrd�
cd�5+7� -�Pdokh�mnsZlldms�ZssqhatZakd�
â�kZ�lZhrnm�FqZmc�BdmsqZk�Otakhrghmf+�
pth�açmç«bhZhs�dm�1.11�cd�udmsdr�dwbdo,
shnmmdkkdr�ct�shsqd�cd�Bnkkddm�Gnnudq�
Sdqhsx-�Oktr�fknaZkdldms+�bdr�qçrtksZsr�
odqldssdms�â�kZ�«khZkd�czçchshnm�czçsZ,
akhq�tm�qçrtksZs�noçqZshnmmdk�bntqZms�cd�
2.0�lhkkhnmr�czdtqnr+�bnmsqd�2.1�dm�1.11-��

KZ�oqnehsZahkhsç�â�0.+6� �rd�lZhmshdms�
cnmb�â�tm�mhudZt�çkduç+�mdssdldms�
rtoçqhdtq�Ztw�odqenqlZmbdr�oqç,�Bnuhc�
&8+1� �dm�1.08(+�lZkfqç�kZ�ontqrthsd�cdr�
sdmrhnmr�hmfiZshnmmhrsdr�rtq�kdr�bnôsr�cd�
oqnctbshnm-�Oqdlhdq�çchsdtq�eqZmàZhr�
Zudb�oktr�cd�1..�lZqptdr�czçchshnm�
cZmr�kd�lnmcd+�GZbgdssd�Khuqd�drs�Ztrrh�
cZmr�kd�sno�4�cdr�çchsdtqr�Zt�PnxZtld,
Tmh+�Ztw�»sZsr,Tmhr�ds�dm�DroZfmd-�Hk�
drs�hlokZmsç�dm�Hmcd+�HqkZmcd+�:trsqZkhd�
ds�Mntudkkd,YçkZmcd�uhZ�GZbgdssd�TI-�
LZhr�çfZkdldms�Zt�Ldwhptd�oZq�kd�ahZhr�
cd�Fqton�:mZxZ+�cZmr�kd�lnmcd�ZqZad�
fqÉbd�Zt�KhaZmZhr�GZbgdssd�:msnhmd+�
dm�:eqhptd�eqZmbnognmd�rtarZgZqhdmmd�
uhZ�MDH,BdcZ+�aZrç�dm�Bîsd�czHunhqd+�nt�
dmbnqd�Zt�LZqnb�uhZ�kZ�rnbhçsç�KhaqZhqhd�
mZshnmZkd-

GHSNSRTA8RGH�MX6
Bzdrs�kd�bgZmfdldms�kd�oktr�uhrhakd�ct�
FknaZk�4.�1.13�9�kzZooZqhshnm�&Zudb�1�lhk,
khZqcr�czdtqnr�cd�bgheeqd�czZeeZhqdr(�dm�
6d�onrhshnm�czGhsnsrtaZrgh+�rnbhçsç�lêqd�
cd�cdtw�çchsdtqr�iZonmZhr�lZidtqr�9�
RgūdhrgZ�ds�RgōfZjtjZm�&ZtoZqZuZms�
qçodqsnqhçr�rçoZqçldms+�qdrodbshudldms�
Zt�00d�ds�12d�qZmf�dm�1.12(-�Tmd�cçbhrhnm�
ct�bZahmds�Ptdchfdq�VhrbgdmaZqs�pth�
lds�dm�çuhcdmbd�kd�eZhs�ptd�’�kdr�lVm,
fVr�ds�kdr�Vmhldr�iVonmVhr�rnms�càrnq,
lVhr�àsVakhr�bnlld�tmd�btkstqd�tmhptd�
»�sqVudqr�kd�lnmcd�fi �rdknm�kdr�lnsr�cd�
Mnatghqn�NfZ+�chqdbsdtq�fçmçqZk�cd�
RgōfZjtjZm-�Bd�cdqmhdq�rntkhfmd�ptd�
kZ�rnbhçsç�GhsnsrtaZrgh�drs� kzZbsdtq�
lZidtq�cd�kzhmsdq�mZshnmZkhrZshnm�cd�kZ�
btkstqd�lZmfZ�ds�Zmhld-�Kd�fqntod�Z�

çsZakh�tm�qçrdZt�cd�bnnoçqZshnm�lnm,
chZk�dm�bnmrsZmsd�dwoZmrhnm+�mnsZl,
ldms�dm�Dtqnod�Zudb�UHY�LdchZ�Fqnto�
nt�Ztw�»sZsr,Tmhr�Zudb�Bqtmbgxqnkk+�
aqZmbgd� rsqdZlhmf�uhcçn�cd� Rnmx�
Fqnto�BnqonqZshnm-�Cdr�noçqZshnmr�pth�
unms�cçrnqlZhr�ahdm�Zt,cdkâ�cd�kzçch,
shnm�sqZchshnmmdkkd+�fqÉbd�â�cdr�Zbbnqcr�
cd�khbdmbd�odqldssZms�cd�cheetrdq�kdr�
bnmsdmtr�rtq�sntr�kdr�çbqZmr+�itrptzZt�
ldqbgZmchrhmf-�

ROPHMEDP�M8STPD�MX7
Cçsdmt�oZq�Gnksyaqhmbj�ds� kd�enmcr�
czhmudr�shrrdldms�AB�OZqsmdqr+�kd�fqntod�
ZkkdlZmc�ontqrths�rnm�Zrbdmrhnm�Zudb�
tm�bghùqd�czZùZhqdr�drshlç�â�0+742�lhk,
khZqc�czdtqnr�dm�1.12-�Mçd�cd�kZ�etrhnm�
cd�Roqhmf+�fqntod�ZkkdlZmc�cd�qdutdr�
rbhdmsh«ptdr+�ds�cd�kZ�«khZkd�LZblhkkZm�
Rbhdmbd�Zmc�DctbZshnm+� kZ�lZhrnm�
bnlosd�oktr�cd�0.�...�rZkZqhçr�cZmr�
oktr�cd�4.�oZxr-�Kzçchsdtq�Z�çfZkdldms�
Zmmnmbç�rnm�hmsdmshnm�czésqd�hmsqncths�
â�kZ�Antqrd�cd�EqZmbenqs�cZmr�kd�bZcqd�
cztmd�nùqd�otakhptd�hmhshZkd�cçsdqlhmçd�
czhbh�kZ�«m�cd�kzZmmçd-�

G8PODPBNIIHMR�MX0’
GZqodqBnkkhmr�oZrrd�cd�kZ�6d�â�kZ�0.d�okZbd�
ds�antbkd�kzZmmçd�1.12�Zudb�tm�bghùqd�
czZùZhqdr�â�oqêr�cd�0+7�lhkkhZqc�czdtqnr-�
AZrçd�â�Mdv�Xnqj+�kZ�«khZkd�czçchshnm�cd�
MdvrBnqo�dloknhd�oktr�cd�3�...�odq,
rnmmdr�â�sqZudqr�kd�lnmcd�ds�noêqd�cZmr�
oktrhdtqr�lZqbgçr�hmsdqmZshnmZtw-�Rdr�
01.�lZqptdr�çchsnqhZkdr�chronrdms�cztm�
bZsZknftd�snsZk�cd�oktr�cd�1..�...�shsqdr-
Dm�1.13+�kZ�«khZkd�sqhbnknqd�Z�qdmenqbç�rnm�
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KDR�FPNTODR O9XR OPNOPHYS9HPDR O9XR

B9�KHUPD�
1/12��

DM�LÈ

B9�KHUPD��
1/11��

DM�LÈ

10 11 NWENPC�TMHUDPRHSX�OPDRR FqYmcd,AqdsYfmd Nwenqc�Tmhudqrhsx� FqYmcd,AqdsYfmd 848�è �873�è�

11 13 FPTON�OK9MDS9 RoYhm Fqton�OkYmdsY CroYfmd 84/�è �7/4�è�

12 08 J9CNJ9V9�OTAKHRGHMF�(J9CNJ9V9�RGNSDM)� IYoYm JYcnjYvY�Gnkchmfr�Hmb- IYonm 8/8�è �0�/63�è�

ADPSDKRL9MM�DCTB9SHNM�FPNTO FdqlYmx AdqsdkrlYmm 9kkdlYfmd 765�è

13 20 R9MNL9� EhmkYmc RYmnlY�VRNW EhmkYmcd 684�è �570�è�

14 14 DCHSHR�R9R EqYmbd HmsdqmYshnmYk�LdchY�Hmudrs EqYmbd 640�è �678�è�

15 17 ANMMHDP� Rtécd Sgd�Anmmhdq�Fqnto Rtécd 616�è �613�è�

16 18 LYCH9-O9PSHBHO9SHNMR EqYmbd LdchY�OYqshbhoYshnmr Adkfhptd 6/2�è �612�è�

12 RGNF9JFP9MCD-APDS9FMD9M IYoYm GhsnsrtaYrgh�Fqnto IYonm 583�è �702�è�

17 16 BGHM9�OTAKHRGHMF�FPNTO�BNPONP9SHNM Bghmd BghmY�Otakhrghmf�Ymc�LdchY�Gnkchmfr�Bn-&Ksc- Bghmd 563�è �620�è�

18 21 LDRR9FFDPHD�.�FDLR�(FPTOON�DCHSNPH9KD�L9TPH�RO9FMNK) HsYkx LdrrYfdqhd�HsYkhYmd HsYkhd 561�è �530�è�

2/ 2/ VNNMFIHM�SGHMJAHF JnqdY Vnnmfihm�Gnkchmf BnqÉd 513�è �582�è�

20 15 JXNVNM�BN �KSC JnqdY Jxnvnm�Bn-�Ksc- BnqÉd 503�è �634�è�



oZqsdmZqhZs�Zudb�kZ�okZsdenqld�cd�kdbstqd�
Mdwsnqx+�pth�hmsçfqdqZ�â�rnm�bZsZknftd�
oktrhdtqr�lhkkhdqr�cd�shsqdr�eqZmbnognmdr-�

OGNDMHW�OTAKHRGHMF�MY�00
Kd�oqhmbhoZk�fqntod�c'çchshnm�bghmnhr�Z�
qçZkhrç�0+515�lhkkhZqc�c'dtqnr�cd�bghùqd�
c'ZùZhqdr�ds�odqc�tmd�okZbd�Zt�bkZrrd,
ldms-�Oqnoqhçsç�ct�fntudqmdldms�
ct�IhZmfrt+�hk�cçshdms�cdr�ehkhZkdr�Zt�
QnxZtld,Tmh+�dm�:trsqZkhd+�Ztw�ÀsZsr,
Tmhr�ds�dm�MZlhahd-�Dm�1.13+�kd�fqntod�
Z�Zmmnmbç�kd�kZmbdldms�cd�bhmp …tuqdr�
bghmnhrdr�sqZcthsdr�dm�eqZmàZhr+�kZ�ltksh,
okhbZshnm�cdr�’�ahakhnsgêptdr�Ogndmhw�–�
ds�tm�oqnids�czZcZosZshnm�dm�qnlZm�fqZ,
oghptd�cd�kZ�sqhknfhd�Jd�Nqnakêld�»�sqnhr�
bnqor�cd�Kht�Bhwhm�oZq�Xhkhm�Oqdrr-

RBGNK9RSHB�MY�01
RbgnkZrshb�rd�lZhmshdms�Zt�01d�qZmf�ct�
FknaZk�4.�Zudb�tm�bghùqd�c'ZùZhqdr�drshlç�
â�0+428�lhkkhZqc�c'dtqnr-�KZ�lZhrnm�c'çch,
shnm�ZlçqhbZhmd+�bnmmtd�ontq�Zunhq�otakhç�
Ntsqd,LZmbgd�kZ�rZfZ�GWqqx�Nnssdq(�Z�çfZ,
kdldms�cçmhbgç�kZ�rçqhd�Gtmfdq�CWldr(�
cnms�dkkd�oqçoZqd�tm�mntudZt�unkds�ontq�
lZqr�1.14-�:bshe�cZmr�04.�oZxr+�RbgnkZrshb�
r'hlonrd�Zhmrh�bnlld�kd�oqhmbhoZk�çchsdtq�
ds�chrsqhatsdtq�cd�khuqdr�idtmdrrd�â�sqZudqr�
kd�lnmcd-�Rh�kd�rdfldms�qdoqçrdmsd�48�!�
cd�rnm�Zbshuhsç+�k'çchsdtq�cçudknood�Ztrrh�
cdr�aqZmbgdr�çctbZshudr�&05�!(�ds�hmsdq,
mZshnmZkd�&14�!(-�

B9LAPHCFD�TMHUDPRHSX�OPDRR�MY�04
BZlaqhcfd�Tmhudqrhsx�Oqdrr�Z�eZhs�tm�
anmc�udqshfhmdtw�cZmr�kd�bkZrrdldms+�

oZrrZms�cd� kZ�26d�okZbd�dm�1.11�â� kZ�
04d�okZbd�dm�1.12+�Zudb�tm�bghùqd�c'Ze,
eZhqdr�c'0+04�lhkkhZqcr�c'dtqnr-�Dm�cçats�
c'Zmmçd+�kd�rhsd�ct�fqntod�aqhsZmmhptd�Z�
qdlonqsç�kd�oqhw�cd�k'TW :vZqcr�ontq�rZ�
’�eZbhkhsç�c'Zbbêr�–-�Ptdkptdr�lnhr�oktr�
sZqc+�k'çchsdtq�ets�uhbshld�c'tmd�bxadqZs,
sZptd�odqoçsqçd�oZq�HMB�QZmrnlvZqd�ds�
ontq�kZptdkkd�tmd�dmptésd�drs�dm�bntqr-�
Bd�pth�m'dloébgd�oZr�kd�fqntod�cd�chrbt,
sdq�cd�kZ�bdrrhnm�ct�sqZuZhk�cd�rdr�Ztsdtqr�
Ztoqêr�c'dmsqdoqhrdr�czH:-

JKDSS�MY�07
:udb�tm�bghùqd�c'ZùZhqdr�cd�0+012�lhk,
khZqc�c'dtqnr+�Jkdss+�oqhmbhoZk�fqntod�
rbnkZhqd�ds�tmhudqrhsZhqd�c':kkdlZfmd+�
fZfmd�sqnhr�okZbdr�cZmr�kd�bkZrrdldms�ds�
rd�ghrrd�â�kZ�07d�okZbd-�KZ�«m�cd�k'Zmmçd�
1.11�Z�çsç�lZqptçd�oZq�rnm�014d�Zmmh,
udqrZhqd�ds�k'Zqqhuçd�cdr�EhmkZmcZhr�cd�
Rstcdn�cZmr�rnm�fhqnm+�ZuZms�k'Zbpth,
rhshnm+�dm�ithkkds�1.12+�cd�kZ�rnbhçsç�
adkfd�ds�mçdqkZmcZhrd�Yvhirdm-�Bdssd�
cdqmhêqd�entqmhs�cdr�lZmtdkr�rbnkZhqdr�
ds�cdr�qdrrntqbdr�mtlçqhptdr�ds�Zff,
bgZhs�tm�bghùqd��c'ZùZhqdr�cd�21�lhk,
khnmr�c'dtqnr�dm�1.11-�

NWENPC�TMHUDPRHSX�OPDRR�MY�10
Rdbnmc�oktr�Zmbhdm�çchsdtq�dmbnqd�dm�
Zbshuhsç�ds�cçoZqsdldms�çchsnqhZk�cd�
k'tmhudqrhsç�ZmfkZhrd�c'Nwenqc+�kd�fqntod�
c'çchshnm�NTO�bnmshmtd�cd�qZxnmmdq�
cZmr�41�oZxr�ds�cZmr�86�kZmftdr�che,
eçqdmsdr-�Dm�1.12+�hk�Zffbgd�tm�bghùqd�
c'ZeeZhqdr�cd�848�lhkkhnmr�c'dtqnr�ds�
fqZohkkd�tmd�okZbd�Zt�bkZrrdldms-�Sqêr�

ahdm�hlokZmsç�Ztw�ÀsZsr,Tmhr+�NTO�r'drs�
çfZkdldms�çsZakh�Zt�BZmZcZ+�dm�Hmcd+�dm�
:eqhptd�ct�Rtc�nt�dmbnqd�dm�Bghmd-�KZ�
lZidtqd�oZqshd�cd�rnm�bZsZknftd�ZbZcç,
lhptd+�qdmntudkç�cd�5�...�mntudZtsçr�
oZq�Zm+�drs�çchsçd�rntr�kd�kZadk�NTO-

FPTON�OK9MDS9�MY�11
Cdtw�okZbdr�cd�oktr�bdssd�Zmmçd�ontq�
kd�oqdlhdq�fqntod�c'çchshnm+�cd�lçchZr�
ds�cd�bnlltmhbZshnm�c'DroZfmd+�Zudb�
tm�bghùqd�c'ZùZhqdr�dm�oqnfqdrrhnm�cd�
07�!�dm�tm�Zm+�â 84.�lhkkhnmr�c'dtqnr�
&7.4�lhkkhnmr�dm�1.11(-�Enmcç�dm�0838�
oZq�kZ�eZlhkkd�KZqZ+�ds�bnmmt�dm�EqZmbd�
ontq�Zunhq�çsç�odmcZms�0.�Zmr�kZ�lZhrnm�
lêqd�c'Dchshr+�OkZmdsZ�rd�ghrrd�cçrnqlZhr�
Zt�11d�qZmf�lnmchZk-�UntkZms�’�qWrrdl,
akdq�k'dmrdlakd�cd�k'tmhudqr�khssàqWhqd�fi�ds�
ésqd�’�kd�onhms�cd�qdmbnmsqd�dmsqd�kdr�Wtsdtqr�
ds�kdr�kdbsdtqr�fi(�kd�fqntod�hmsçfqç�udqsh,
bZkdldms�onrrêcd�oqêr�cd�6.�lZqptdr�
çchsnqhZkdr�qdoqçrdmsZms�5.�!�cd�rnm�
bgheeqd�c'ZeeZhqdr+�lZhr�drs�çfZkdldms�
hlonqsZsdtq�cd�khuqdr�dm�:lçqhptd�kZshmd�
ds�Ztw�ÀsZsr,Tmhr+�khaqZhqd�Zudb�kZ�bgZèmd�
cd�khaqZhqhdr�BZrZ�cdk�Khaqn+�ds�cçudknood�
Ztrrh�tmd�chuhrhnm�EnqlZshnmr�ds�tmh,
udqrhsçr�chronrZms�cd�oktrhdtqr�çsZakhr,
rdldmsr�c'dmrdhfmdldms�rtoçqhdtq�ds�
qZrrdlakZms�oktr�cd�0..�...�çstchZmsr-�
Fqton�OkZmdsZ�Z�Ztrrh�kZmbç+�bdr�cdq,
mhêqdr�Zmmçdr+�oktrhdtqr�okZsdenqldr�
c'çbqhstqd�&Bkhbj�Dchbhnmdr+�Tmhudqrn�
cd�KdsqZr(�â�cdrshmZshnm�cdr�çbqhuZhmr-�
Dm�1.13+�kd�fqntod�mç�â�AZqbdknmd�ds�
oqçrdms�Ztintqc'gth�cZmr�tmd�uhmfsZhmd�
cd�oZxr�Z�eésç�rdr�64�Zmr-�
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RBGNK:RSHB�BGHKCPDMZR�ANNJ�OTAKHRGHMF�:MC�CHRSPHATSHNM TR RbgnkZrshb zsZsr,Tmhr

G:BGDSSD�KHUPD�(EP:MBD) EqZmbd KZfZqcéqd EqZmbd

21 22 FPNTOD�L:CPHF:KK�(F:KKHL:PC*�EK:LL:PHNM) EqZmbd LZcqhfZkk EqZmbd 502�€ �511�€�

G:BGDSSD�ANNJ�FPNTO�TR�"�B:M:C: TR GZbgdssd�.�KZfZqcéqd EqZmbd

M,:, BGHM:�KHSDP:STPD�(XTDVDM) Bghmd Sdmbdms Bghmd �5/4�€�

22 23 LNMC:CNPH HsZkx Sgd�LnmcZcnqh�Fqnto HsZkhd 501�€ �465�€�

23 24 KDR�DCHSHNMR�KDEDAUPDÈR:PPTS EqZmbd EqniZk EqZmbd 444�€ �431�€�

G:BGDSSD�FP:MCDÈAPDS:FMD.:TR FqZmcd,AqdsZfmd GZbgdssd�.�KZfZqcéqd� EqZmbd�

25 G:TED�FPTOOD&� FdqlZmx OqhZusdkx�nvmdc 9kkdlZfmd �40/�€�

FPTON�R:MSHKK:M: RoZhm OPHR9�R9 DroZfmd

24 27 DJRLNÈ:RS�(RHMBD�1/019�DJRLN) PtrrhZ OqhZusdkx�nvmdc Ptrrhd 312�€ �317�€�

25 32 BNFM:�DCTB:Ã'N�(ENPLDPKX�RNLNR�:MC�:APHK�DCTB:Ã'N) AqZyhk Rnlnr AqZyhk 308�€ �160�€�

26 28 BGHM:�RBHDMBD�OTAKHRGHMF�"�LDCH:�KSC Bghmd BghmZ�Rbhdmbd�Otakhrghmf� �LdchZ�Ksc Bghmd 252�€ �262�€�

27 3/ B,G,ADBJ 9kkdlZfmd UdqkZf�B-G-�Adbj�nGF 9kkdlZfmd 24/�€ �214�€�
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R9MNL9�MY�13
OqhmbhoZk�çchsdtq�ehmkZmcZhr+�RZmnlZ�
VRNX+�aqZmbgd�c'çchshnm�ct�fqntod�
cd�oqdrrd�RZmnlZ�BnqonqZshnm+�bnsç�
â�kZ�Antqrd�c'Gdkrhmjh+�rd�cçudknood�
oqhmbhoZkdldms�cZmr�k'çctbZshnm�ds�
kZ�enqlZshnm-�Dm�EhmkZmcd+�kd�fqntod�
cçshdms�kdr�lZqptdr�NoohlZsdqhZZkhs+�
RZmnlZ�Oqn�ds�RZmnlZ�Tsahkcmhmf-�Hk�
r'çsdmc�dm�Dtqnod�Zudb�cdr�«khZkdr�Ztw�
OZxr,AZr+�dm�Onknfmd+�Adkfhptd+�Rtêcd+�
DroZfmd�&1.1.(+�qZbgêsd�RZmshkkZ�â�OqhrZ�
ds�OdZqrnm�dm�HsZkhd-�Cdothr�1.12+�kd�
fqntod�Z�fZfmç�rdos�qZmfr�Zt�FknaZk�4.�
ds�qZfid�kZ�13d�okZbd-�C'hbh�1.2.+�kd�fqntod�
uhrd�kdr�1�lhkkhZqcr�c'dtqnr�cd�bgheeqd�
c'ZùZhqdr+�cnms�Zt�lnhmr�64�!�oqnud,
mZms�cd�rZ�aqZmbgd�çchsnqhZkd-

DCHSHR�MY�14
Bçcç�«m�1.12�oZq�Uhudmch�â�BLH+�rnbhçsç�
cd�k'gnlld�c'ZùZhqdr�sbgêptd�CZmhdk�
Jqdshmrjx+�kd�cdtwhêld�fqntod�c'çch,
shnm�eqZmbnognmd�fZfmd�dm�rsZahkhsç-�
LZkfqç�tm�bghùqd�c'ZùZhqdr�dmbnqd�dm�
aZhrrd�fl�640�lhkkhnmr�dm�1.12�bnmsqd�
678�lhkkhnmr�dm�1.11+�Dchshr�rhêfd�ctqZ,
akdldms�â�kZ�14d�okZbd�ct�bkZrrdldms-�
CçrnqlZhr�oqçrhcç�oZq�Cdmhr�Nkhudmmdr�
ds�chqhfç�oZq�BZsgdqhmd�Ktbds+�kd�fqntod�
Z�bnmmt�cdr�lntudldmsr�â�kZ�sésd�cd�
Oknm�ds�cd�ItkkhZqc+�ZarnqaZms�Zt�oZr,
rZfd�kdr�Àchshnmr�ct�Rntr,Rnk-�Oktr�
qçbdlldms+�kd�fqntod�Z�Zmmnmbç�kd�
qdfqntodldms�c'tmd�pthmyZhmd�c'dmsh,
sçr�roçbhZkhrçdr�dm�khssçqZstqd�Ztsntq�cd�
sqnhr�oîkdr-�Cdqmhêqd�mntudkkd�dm�cZsd�9�
rnm�dmsqçd�dm�mçfnbhZshnmr�dwbktrhudr�
Zudb�kd�fqntod�Cdkbntqs+�lnshuçd�oZq�
k'dmuhd�cd�rd�cçudknoodq�cZmr�kZ�AC+�
tm�rdfldms�pth�bnlosd�oZqlh�kdr�oktr�
cxmZlhptdr�ct�rdbsdtq-

ANMMHDP�MY�15
Kd�kdZcdq�ct�lZqbgç�rtçcnhr�fqhlod�
dmbnqd�ds�nbbtod�cçrnqlZhr�kZ�15d�okZbd�
ct�FknaZk�4.+�rnhs�gths�qZmfr�fZfmçr�
cdothr�1.1.-�:udb�tm�bghùqd�c'ZùZhqdr�
ZssdhfmZms�616�lhkkhnmr�c'dtqnr+�dm�
gZtrrd�cd�.+3�!+�kZ�anmmd�sqZidbsnhqd�
çbnmnlhptd�cd�k'çchsdtq�sqZcths�tmd�
sdmcZmbd�oktr�kZqfd�â çbgdkkd�lnmchZkd�9�
kd�qdmenqbdldms�cdr�fqntodr�c'çchshnm�
cd�sZhkkd�hmsdqlçchZhqd+�kdZcdqr�rtq�kdtqr�
lZqbgçr�mZshnmZtw�qdrodbsher�ds�sqêr�
hmmnuZmsr�knqrpt'hk�r'Zfhs c'çsdmcqd�
kdtqr�Zbshuhsçr�Zt,cdkâ�cdr�lncêkdr�
bnlldqbhZtw�ds�cd�chrsqhatshnm�ct�

bnlldqbd�cd�khuqd�sqZchshnmmdk-�:hmrh+�
kd�fqntod�çchsnqhZk�rtçcnhr�bqçç�dm�07.3�
oZq�kZ�eZlhkkd�Anmmhdq�r'çsZakhs�cçrnq,
lZhr�cd�lZmhêqd�oZqeZhsdldms�udq,
shbZkd+�bnlahmZms�k'çchshnm�&Anmmhdq�
Annjr(+�tmd�bgZèmd�cd�khaqZhqhd�kdZcdq�
Zt�mhudZt�mZshnmZk�&:ckhaqhr(�ds�cdr�
Zbshuhsçr�rsqZsçfhptdr�mtlçqhptdr�ds�cd�
chrsqhatshnm�chqdbsd�&mnsZlldms�Zudb�kZ�
okZsd,enqld�hmsdqmd�AnnjadZs+�cçchçd�
â�k'Ztchn(-�œ�k'hmsdqmZshnmZk+�Anmmhdq�
cçshdms�cçrnqlZhr�kd�cdtwhêld�oktr�
fqZmc�fqntod�çchsnqhZk�rtq�kd�lZqbgç�dm�
kZmftd�ZkkdlZmcd�&:qrDchshnm+�BZqkrdm+�
Adqkhm�UdqkZf+�:kZchm»(+�ds�drs�Zt�snsZk�
hmrsZkkç�cZmr�tmd�chyZhmd�cd�oZxr�cnms�
k':mfkdsdqqd�&Gns�Jdx�Annjr+�YZeeqd+�
SdlokZq+�Vdkcnm�Nvdm(+�kZ�Mnquêfd�
nt�kZ�Onknfmd-

LÇCH9-O9PSHBHO9SHNMR�MY�16
LZkfqç�tm�bgheeqd�c'ZeeZhqdr�çchsn,
qhZk�dm�aZhrrd�cd�1+7�!�â�6.2�lhkkhnmr�
c'dtqnr+�kd�kdZcdq�cd�kZ�aZmcd�cdrrh,
mçd�eqZmbn,adkfd�&CZqfZtc+�Ctothr+�
Kd�KnlaZqc»(�qdfZfmd�cdtw�okZbdr�Zt�
bkZrrdldms�bdssd�Zmmçd+�Zoqêr�dm�Zunhq�
odqct�tmd�k'Zm�oZrrç-�Oqêr�cztm�shdqr�ct�
bgheeqd�czZeeZhqdr�ct�fqntod�oqnuhdms�
cd�kZ�aZmcd�cdrrhmçd�ds�ct�lZmfZ+�ds�
cd�mnlaqdtw�odqrnmmZfdr�dlakçlZ,
shptdr�cd�kztmhudqr�eqZmbnognmd�cd�kZ�
aZmcd�cdrrhmçd�rnms�cçsdmtr�oZq�kd�
fqntod+�mnsZlldms�Ktbjx�Ktjd+�Kdr�
Rbgsqntloer+�Rohqnt�nt�FZrsnm�KZfZùd+�
cd�qdsntq�dm�1.12-�04�!�cdr�qdudmtr�
oqnuhdmmdms�cd�kZ�sçkçuhrhnm+�cdr�idtw�
uhcçn�ds�cdr�ZmhlZshnmr-�KZ�chrsqhatshnm�
ds�kZ�chùtrhnm�&LCR(�Zintsdms�1.�!�rto,
okçldmsZhqdr-�R'hk�qçZkhrd�k'drrdmshdk�cd�
rnm�Zbshuhsç�cZmr�k'GdwZfnmd+�kd�fqntod�
adkfd+�pth�qdudmchptd�0�4..�dloknxçr�ds�
4.�lhkkhnmr�cd�khuqdr�udmctr�oZq�Zm�cnms�
05�lhkkhnmr�cd�AC+�drs�Ztrrh�hlokZmsç�
dm�Adkfhptd+�Rthrrd+� HsZkhd+�Bghmd+�
:kkdlZfmd�&Jmdrdadbj(�ds�Ztw�ÀsZsr,
Tmhr�&:aqZlr(-�:oqêr�Zunhq�qZbgdsç�«m�
1.11�kZ�oZqshbhoZshnm�cd�kZ�EmZb�cZmr�
kZ�okZsdenqld�cd�AC�dm�khfmd�Hymdn+�hk�
Z�kZmbç�cçats�1.12�rZ�okZsdenqld�vda,
snnm+�hmshstkçd�Nmn+�othr�drs�dmsqç�Zt�
bZohsZk�cd�kZ�okZsdenqld�c'çbqhstqd�ds�cd�
kdbstqd�dm�khfmd�Mdnudk-�CZmr�kdr�oqd,
lhdqr�intqr�cd 1.13+�kd�bnmrdhk�c'Zc,
lhmhrsqZshnm�Z�mnllç�Itkhdm�OZodkhdq�
bnlld�mntudZt�chqdbsdtq�fçmçqZk�ct�
fqntod+�rtbbçcZms�â�BkZtcd�cd�RZhms�
Uhmbdms+�cdudmt�uhbd,oqçrhcdms-�Kdr�

çchshnmr�ct�Rdthk+�aqZr�Zqlç�ct�fqntod�
dm�khssçqZstqd+�nms�Ztrrh�ut�dm�1.13��
kdtq�chqdbshnm�bgZmfdq+�dm�kZ�odqrnmmd�
cd�BnqZkhd�Ohsnm-

LDRR9FFDPHD�MY 18
Mç�c'tm�Zbbnqc�dmsqd�kdr�eZlhkkdr�LZtqh�
ds�RoZfmnk+�kd�fqntod�LZtqh�RoZfmnk�
&FdLR(�rhêfd�Zt�onchtl�cdr�oqhmbh,
oZtw�çchsdtqr�hsZkhdmr�cdothr�1.1.-�Rnm�
bghùqd�c'ZùZhqdr�Z�Ztfldmsç�cd�3+5�!�
cdothr�1.12�Zudb�tm�fZhm�cd�sqnhr�qZmfr�
Zt�FknaZk�4.-�RZ�aqZmbgd�cd�chrsqhatshnm�
Dlldkhaqh�rdqs�oqêr�cd 6..�çchsdtqr+�
sZmchr�ptd�rnm�Zbshuhsç�çchsnqhZkd�kth�
uZts�kd�shsqd�cd�rdbnmcd�lZhrnm�c'çch,
shnm�cd�khuqdr�roçbhZkhrçr�ct�oZxr+�Zudb�
cdr�lZqptdr�bnlld�:rsnqhZ+�AnkkZsh�
Anqhmfghdqh�nt�KZ�BnbbhmdkkZ-

JXNVNM�MY20
Kd� fqntod� rtc,bnqçdm� chqhfç� oZq�
k'gnlld�c'ZùZhqdr�BgZmf�Oxtmf,Rnnm�
drs�kd�oqdlhdq�çchsdtq�çctbZshe+�cd�kZ�
lZsdqmdkkd�â�k'tmhudqrhsç+�â�k'çbgdkkd�
mZshnmZkd-�Hk�chronrd�cd�sqnhr�lhkkhnmr�
cd�bkhdmsr�ds�oqnonrd�c'Ztsqdr�rdquhbdr�
gnqr�hmctrsqhd�ct�khuqd+�bnlld�cd�kzçuç,
mdldmshdk�nt�cd�k'gîsdkkdqhd-�LZkfqç�tmd�
kçfêqd�aZhrrd�cd�rnm�bghùqd�c'ZùZhqdr+�kd�
fqntod�fZfmd�bhmp�okZbdr�ds�rd�ghrrd�Zt�
20d�qZmf�ct�bkZrrdldms-

L9CPHF9KK�MY�21
LZcqhfZkk�fZfmd�tmd�okZbd�Zt�FknaZk�4.�
lZkfqç�tmd�aZhrrd�cd�0+3�!�cd�rnm�
bghùqd�c'ZùZhqdr�&502�lhkkhnmr�c'dtqnr(-�
PtZsqhêld�çchsdtq�eqZmàZhr+�kd�fqntod�
chqhfç�oZq�:msnhmd�FZkkhlZqc�r'Zoothd�
rtq�rdr�sqnhr�oîkdr�çchsnqhZtw�9�FZkkhlZqc+�
EkZllZqhnm�ds�BZrsdqlZm-�Hk�onrrêcd�
00�khaqZhqhdr�dm�EqZmbd�ds�kZ�lZinqhsç�
cd�kZ�okZsdenqld�Dcdm�Khuqdr-�Dm�rdo,
sdlaqd�cdqmhdq+�hk�r'drs�Zrrnbhç�Zudb�
kd�oqnctbsdtq�cd�rodbsZbkdr�:rsçqhnr�
ontq�ldssqd�dm�rbêmd�rdr�Ztsdtqr�ds�Z�
qçbdlldms�qZbgdsç�BgqhrshZm�Antqfnhr�
çchsdtq-�

LNMC9CNPH�MY�22
Enmcç�dm�08.6+�LnmcZcnqh�r'drs�cçud,
knooç�dm� khssçqZstqd�fçmçqZkd�ds�dm�
çctbZshnm-�Kd�fqntod�çchsnqhZk�hsZkhdm�
Z�fZfmç�tmd�okZbd�Zt�bkZrrdldms�ds�Z�
ut�rnm�bghùqd�c'ZùZhqdr�oZrrdq�cd�465�
â�501�lhkkhnmr�c'dtqnr-�Dm�Znôs�cdq,
mhdq+�LnmcZcnqh+�dm�bnkkZanqZshnm�
Zudb�AnnjQdotakhb+�Z�kZmbç�’�MZqZd�–+�



tmd�ZookhbZshnm�cd�kdbstqd�cd�’�vda,
mnudkr�–+�chqhfçd�oZq�Chchdq�Anqf-�Dm�
rdosdlaqd�cdqmhdq+�kd�fqntod�Z�hmZt,
ftqç�Rhkuhn�Adqktrbnmh�Dchsnqd+�tmd�
mntudkkd�lZhrnm�czçchshnm-
�
BNFM9�DCTB9Ã°N�MY�25
:oqêr�rnhwZmsd�Zmr�c'dwhrsdmbd+�BnfmZ�
r'drs�hlonrç�bnlld�kd�fqntod�rbnkZhqd�
cd�qçeçqdmbd�Zt�Aqçrhk-�Rntr�kZ�oqçrh,
cdmbd�cd�Qnadqsn�UZkdqhn+�k'çchsdtq�Z�
bnmmt�tmd�bqnhrrZmbd�gnqr�mnqldr+�
Zoqêr�c'hlonqsZmsr�hmudrshrrdldmsr�
cZmr�kdr�sdbgmnknfhdr-�Oqnotkrç�Zt�25d�
qZmf�ct�bkZrrdldms+�BnfmZ�Z�oqdrptd�
cntakç�rnm�bghùqd�c'ZùZhqdr+�oZrrç�cd�
138�lhkkhnmr�c'dtqnr�dm�1.11�â�308 lhk,
khnmr�dm�1.12-�Rnkkhbhsç�oZq�0+3�lhkkhnm�
cd�oqnedrrhnmmdkr�rbnkZhqdr+�kd�fqntod�
drs�chuhrç�dm�ptZsqd�aqZmbgdr�qdfqnt,
oZms�oktr�c'tmd�rnhwZmsZhmd�cd�lZqptdr�
&Jqnsnm+�OkZsnr+�RZadq+�UZrsZ»(�ds�
dloknhd�14�...�dloknxçr-

AKNNLRATPX�MY�28
:xZms�Zbpthr�tmd�qdmnllçd�lnmchZkd�
bnlld�’�k'çchsdtq�c'GWqqx�Nnssdq�–+�
Aknnlratqx�ontqrths�rZ�enqsd�oqnfqdr,
rhnm+�oZrrZms�cd�kZ�40d�okZbd�lnmchZkd�
dm�1.1.�â�kZ�28d�bdssd�Zmmçd+�Zudb�cdr�
qdudmtr�dm�gZtrrd�cd�00�!�â�2.3�lhk,
khnmr�c'dtqnr-�KZ�rnbhçsç�drs�cçrnqlZhr�
bnsçd�â�kZ�Antqrd�cd�Knmcqdr+�Zudb�cdr�
atqdZtw�â�Mdv�Xnqj+�Mdv�Cdkgh�ds�
Rxcmdx+�Zhmrh�pt'â�Nwenqc�ontq�rZ�chuh,
rhnm�ZbZcçlhptd-�Rtq�rnm�dwdqbhbd�bknr�
dm�eçuqhdq�1.13+�k'çchsdtq�Z�Zmmnmbç�cdr�
açmç«bdr�dm�gZtrrd�cd�46�!+�ptd�Mhfdk�

Mdvsnm+�rnm�enmcZsdtq+�Zssqhatd�â�tmd�
’�rsqWsàfhd�cd�chudqrh«bWshnm�dmsqdoqdmdt,
qhWkd(�pth�W�enqfà�tm�onqsdedthkkd�bnlahmWms�
kyàchshnm�fqWmc�otakhb�ds�WbWcàlhptd�cWmr�
sntr�kdr�enqlWsr(�sdqqhsnhqdr�ds�cnlWhmdr(�
tm�lncêkd�qàrhkhdms�ds�nôqWms�tm�rtbbêr�»�
knmf�sdqld�fi(�c'Zoqêr�cdr�oqnonr�qZo,
onqsçr�oZq�Sgd�Annjrdkkdq-�:knqr�ptd�
kZ�lZqptd�ds�k'gçqhsZfd�GZqqx�Onssdq�
bnmshmtdms�cd�fçmçqdq�cd�enqsdr�udmsdr+�
k'çchsdtq�r'drs�ntudqs�â�cd�mntudkkdr�«b,
shnmr�cd�fdmqd+�lZinqhsZhqdldms�eçlh,
mhmdr+�bnlld�bdkkdr�cd�RZqZg�I-�LZZr�
cnms�kZ�rçqhd�eZmsZrshptd�r'drs�udm,
ctd�â�27�lhkkhnmr�c'dwdlokZhqdr�cZmr�
27�kZmftdr-�

BNPMDKRDM�MY�30
AZrç�â�Adqkhm+� k'tm�cdr�oqhmbhoZtw�
çchsdtqr�çctbZsher�ZkkdlZmcr�fZfmd�
sqnhr�okZbdr�dm�1.12�ds�rd�ghrrd�â�kZ�
30d�okZbd�Zudb�tm�bghùqd�c'ZùZhqdr�cd�
153�lhkkhnmr-�Cnsç�cd�03�lZqptdr�ds�
c'tm�bZsZknftd�qdmntudkç�oZq�ptdkptd�
0 4.. mntudZtsçr bgZptd Zmmçd+
Bnqmdkrdm�rd�sZqftd�çfZkdldms�cd�entq,
mhq�ct�lZsçqhdk tshkhrç�oZq�7.�!cdr�oqn,
edrrdtqr�fdqlZmnognmdr+�fqÉbd�â�rdr�
cdtw�rtbbtqrZkdr+�Bnqmdkrdm�Rbqhosnq�
ds�KdqmkZmc-�

GTXFGDMR�CD�O9PSHBHO9SHNMR�MY�32
KZ�lZhrnm�lêqd�ct�fqntod�:kahm�Lhbgdk�
ontqrths�rZ�oqnfqdrrhnm+�cdudmZms�kd�
5d�oktr�fqnr�çchsdtq�eqZmàZhr�Zudb�tmd�
bqnhrrZmbd�cd�7+3�!�oZq�qZoonqs�â�1.11�
ds�tm�bghùqd�c'ZùZhqdr�cd�120�lhkkhnmr�
c'dtqnr-�:oqêr�k'Zbpthrhshnm�cdr�çchshnmr�

ūhdqqx�RntbbZq�ds�kd�qZbgZs�ct�chùtrdtq�
mtlçqhptd�d,CZmsêr+�k'çchsdtq�cd�kZ�qtd�
Gtxfgdmr�r'drs�nùdqs�cdtw�bnkkdbshnmr�
idtmdrrd+�ZuZms�c'hmZtftqdq�k'Zmmçd�
1.13�Zudb�kd�kZadk�cd�knudsnnm+�JncZ-�
Hk�odts�çfZkdldms�bnlosdq�rtq�kd�ogç,
mnlêmd�LçkhrrZ�CZ�BnrsZ+�pth�Z�udmct�
0+2�lhkkhnm�cd�khuqdr�dm�1.12-�

F9JJDM�MY�33
Bnsç�â�kZ�Antqrd�cd�Snjxn+�FZjjdm�
qdudmchptd�tm�bZsZknftd�uZqhç�9�khuqdr�
hkktrsqçr+�dmbxbknoçchdr�rtq�kd�ronqs+�kZ�
ltrhptd+�k'Zqs+�k'ghrsnhqd+�kZ�bthrhmd�ds�
léld�kZ�lçcdbhmd-�Kd�fqntod�oqncths�
Ztrrh�cdr�oZqtshnmr�çctbZshudr+�cnms�
cdr�oqnfqZlldr�mtlçqhptdr+�chqdbsd,
ldms�udmctdr�Ztw�çbnkdr�uhZ�rZ�«khZkd�
Atmqh-�œ�k'hmsdqmZshnmZk+�hk�chronrd�cd�
oktrhdtqr�ehkhZkdr�dm�Bghmd�ds�cZmr�kd�
rtc,drs�ZrhZshptd-�Rh�rnm�bghùqd�c'Ze,
eZhqdr�dmqdfhrsqd�tmd�kçfêqd�aZhrrd�dm�
1.12+�FZjjdm�Zssdhms�kd�33d�qZmf�ct�
FknaZk�4.�ds�fZfmd�tmd�okZbd-

ATMFDHRGTMIÉ�MY�36
Ct�léld�mnl�ptd� rnm�lZfZyhmd�
ldmrtdk+� kZ�lZhrnm�c'çchshnm�mho,
onmd�bçkêaqd rnm�bdmsdmZhqd�Zudb�sqnhr�
okZbdr�fZfmçdr�Zt�FknaZk�4.�ds�cdr�
qdbdssdr�bnmrsZmsdr-�Kd�fqntod+�pth�
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28 31 AKNNLRATPX FqZmcd,AqdsZfmd Aknnlratqx�Otakhrghmf�Okb� FqZmcd,AqdsZfmd 2/3�€ �163�€�

M,:, M,:, OPNRUDRGBGDMHXD�(:MBHDMMDLDMS)�NKL:�LDCH:�FPNTO) PtrrhZ OqnoqhÎsÎ Bgxoqd

EK:LL:PHNM EqZmbd LZcqhfZkk EqZmbd 181�€

3/ 30 VDRSDPL:MM�UDPK:FRFPTOOD 9kkdlZfmd Ldchdm�Tmhnm�&PgdhmkZmc,OeZky�Fqtood( 9kkdlZfmd 18/�€ �18/�€�

P:MCNL�GNTRD�FDPL:MX 9kkdlZfmd.zsZsr,Tmhr PZmcnl�Gntrd�.�AdqsdkrlZmm�9F 9kkdlZfmd

30 33 BNPMDKRDM 9kkdlZfmd Bnqmdkrdm 9kkdlZfmd� 153�€ �138�€�

31 37 DCHSNP:�ESC AqÎrhk DchsnqZ�ESC AqÎrhk 142�€ �074�€�

RBGNK:RSHB�HMSDPM:SHNM:K TR RbgnkZrshb� zsZsr,Tmhr

32 34 GTXFGDMR�CD�O:PSHBHO:SHNM EqZmbd Fqntod�9kahm�Lhbgdk EqZmbd 120�€ �102�€�

33 36 F:JJDM�BN,�KSC, IZonm FZjjdm�Bn-�Ksc- IZonm 086�€ �137�€�

34 35 VDJ: FdqlZmx VDJ9�Ehqldmfqtood 9kkdlZfmd 085�€ �1/7�€�

35 38 SGHDLD CD Fdnqf�Sghdld�UdqkZf�JF CD 062�€ �062�€�

36 4/ ATMFDHRGTMIT�KSC, IZoZm
Atmfdhrgtmit�Ksc-�&JZatrghjh,fZhrgZ�
Atmfdhrgtmiï(

IZonm 048�€ �048�€�


